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ReFIneD PRoDUcTs
and petrochemicals market
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2022 2022 vs 2021

Volume traded (000’ mt) 29 127 +2 097 +7.8%

Number of trades made 312 323 +28 717 +10.1%
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2022 2022 vs 2021

Volume traded (000’ mt) 9 882 +97 +1.0%

Number of trades 112 756 +5 424 +5.1%
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GasolIne ReGUlaR 92

2022 2022 vs 2021

Volume traded (000’ mt) 6 250 +65 +1.1%

Number of trades 71 172 +3 658 +5.4%

Dec 2022
average

Dec 2021
average

change

RUb/mt %

Exchange traded 36 270 48 560 -12 290 -25.3%

OTC-traded 35 911 48 859 -12 948 -26.5%
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(eURoPean RUssIa), RUb/mt

exchange traded    oTc-traded

20 000

30 000

40 000

50 000

60 000

70 000

Dec
2022

Nov
2022

Oct
2022

Sep
2022

Aug
2022

Jul
2022

Jun
2022

May
2022

Apr
2022

Mar
2022

Feb
2022

Jan
2022

Dec
2021

RUB/mt

20 000

30 000

40 000

50 000

60 000

70 000

202220212020201920182017201620152014

RUB/mt

TRaDes (by sIze)

0 20 40 60 80 100

98.7%

0.9%

0.3%

0.1%

0.0%

0% 20% 40% 60% 80% 100%

0

160

320

480

640

800

Dec
2022

Nov
2022

Oct
2022

Sep
2022

Aug
2022

Jul
2022

Jun
2022

May
2022

Apr
2022

Mar
2022

Feb
2022

Jan
2022

VolUMe TRaDeD, 000’ mt

0

1 800

3 600

5 400

7 200

9 000

Dec
2022

Nov
2022

Oct
2022

Sep
2022

Aug
2022

Jul
2022

Jun
2022

May
2022

Apr
2022

Mar
2022

Feb
2022

Jan
2022

nUMbeR of TRaDes

0

24

48

72

96

120

Dec
2022

Nov
2022

Oct
2022

Sep
2022

Aug
2022

Jul
2022

Jun
2022

May
2022

Apr
2022

Mar
2022

Feb
2022

Jan
2022

aVeRaGe TRaDe sIze, mt

MaRKeT analysIs (by seGMenT)

0 20 40 60 80 100

98.6%

0% 20% 40% 60% 80% 100%

0.0% 

1.4%

48
 8

59
48

 5
60 36

 2
70

35
 9

11

35
 7

40

46
 2

09
46

 1
67

41
 6

08
41

 8
74

53
 6

42
53

 5
62

46
 4

20
46

 3
27

43
 7

74
43

 7
77

41
 4

17
41

 5
31

37
 8

73
38

 2
06

35
 5

48

46
6 

43
6 50

7  54
3 

50
5 58

5 

56
0 

52
5 

50
7  

51
0  

51
8 58

9

4 
90

5  

4 
82

8 5 
83

3 

6 
32

7 

6 
04

6 

6 
35

0 

6 
12

9  

5 
86

9 

6 
01

3 

6 
17

1 

6 
14

2 

6 
55

9

95
 

90
 

87
 

86
 

84
 92

 

91
 

90
 

84
 

83
 

84
 90

Russia’s Refiners

Refiners from Belorussia and Kazakhstan

Secondary Market

up to 300 mt

300 – 1,000 mt

1,000 – 2,000 mt

2,000 – 6,000 mt

over 6,000 mt



7WWW.SPIMEX.COM

GasolIne PReMIUM 95

2022 2022 vs 2021

Volume traded (000’ mt) 3 542 +52 +1.5%

Number of trades 40 192 +1 964 +5.1%

Dec 2022
average

Dec 2021
average

change

RUb/mt %

Exchange traded 40 868 50 324 -9 456 -18.8%

OTC-traded 40 394 50 583 -10 189 -20.1%

sPIMeX GasolIne PReMIUM 95 PRIce InDeX
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2022 2022 vs 2021

Volume traded (000’ mt) 1 377 -602 -30.4%

Number of trades 10 160 -6 784 -40.0%
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DIesel

2022 2022 vs 2021

Volume traded (000’ mt) 13 673 +2 171 +18.9%

Number of trades 125 667 +18 040 +16.8%

Dec 2022
average

Dec 2021
average

Autumn-Spring Diesel /
Summer Diesel Spread

RUB/mt 1 974 1 235

% 8.7% 2.5%

Winter Diesel /
Summer Diesel Spread

RUB/mt 18 648 12 743

% 42.3% 25.7%

sPIMeX PRIce InDIces (eURoPean RUssIa):

sUMMeR DIesel InDeX; aUTUMn-sPRInG DIesel
InDeX; WInTeR DIesel InDeX, RUb/mt

VolUMe TRaDeD, 000’ mt
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sUMMeR DIesel

2022 2022 vs 2021

Volume traded (000’ mt) 7 900 +1 370 +21.0%

Number of trades 71 058 +9 311 +15.1%

Dec 2022
average

Dec 2021
average

change

RUb/mt %

Exchange traded 46 419 49 524 -3 105 -6.3%

OTC-traded 45 727 50 099 -4 372 -8.7%

sPIMeX sUMMeR DIesel PRIce InDeX
(eURoPean RUssIa), RUb/MT

VolUMe TRaDeD, 000’ mt
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aUTUMn/sPRInG DIesel

2022 2022 vs 2021

Volume traded (000’ mt) 1 962 +275 +16.3%

Number of trades 21 191 +4 168 +24.5%

Dec 2022
average

Dec 2021
average

change

RUb/mt %

Exchange traded 48 394 50 760 +5 998 +14.1%

OTC-traded 49 722 51 367 +6 851 +16.0%

sPIMeX aUTUMn/sPRInG DIesel PRIce InDeX
(eURoPean RUssIa), RUb/MT

VolUMe TRaDeD, 000’ mt
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202220212020201920182017201620152014

WInTeR DIesel

2022 2022 vs 2021

Volume traded (000’ mt) 2 857 +395 +16.0%

Number of trades 28 324 +3 505 +14.1%

Dec 2022
average

Dec 2021
average

change

RUb/mt %

Exchange traded 65 067 62 268 +2 799 +4.5%

OTC-traded 64 258 61 807 +2 451 +4.0%

sPIMeX WInTeR DIesel PRIce InDeX
(eURoPean RUssIa), RUb/MT
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ResIDUal FUel oIl

2022 2022 vs 2021

Volume traded (000’ mt) 1 709 +283 +19.8%

Number of trades 18 775 +2 845 +17.9%

Dec 2022
average

Dec 2021
average

change

RUb/mt %

Exchange traded 6 324 24 113 -17 789 -73.8%

OTC-traded 6 537 23 426 -16 889 -72.1%

sPIMeX ResIDUal FUel oIl PRIce InDeX
(eURoPean RUssIa), RUb/mt
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2022 2022 vs 2021

Volume traded (000’ mt) 1 988 +250 +14.4%

Number of trades 40 512 +8 736 +27.5%
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lIQUIFIeD PeTRoleUM Gas (lPG)
(utilities and motor vehicles only)

2022 2022 vs 2021

Volume traded (000’ mt) 1 935 +358 +22.7%

Number of trades 40 149 +8 818 +28.1%

Dec 2022
average

Dec 2021
average

change

RUb/mt %

Exchange traded 5 849 23 349 -17 499 -74.9%

OTC-traded 7 599 26 704 -19 105 -71.5%

sPIMeX lPG PRIce InDeX
(URals and sIbeRIa), RUb/mt
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naTURal Gas MaRKeT

2022 2022 vs 2021

Volume traded (bcm) 5 700 -991 -14.8%

Number of trades 4 891 +210 +4.5%

Dec 
2022

average

Dec 
2021

average

change

RUb/ thousand
cubic meters (tcm) %

Index RUB/thousand
cubic meters

4 441 4 089 +352 +8.6%

sPIMeX naTURal Gas PRIce InDeX,
(eXcHanGe-TRaDeD naTURal Gas)
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TIMbeR and consTRUcTIon MaTeRIals MaRKeT

2022 2022 vs 2021

Volume traded, m3 4 011 694 +3 906 804 38.2-fold rise

Volume traded, mt 20 -316 -94.0%

Number of trades 10 024 +9 359 15.1-fold rise

MaRKeT analysIs (by consTITUenT ReGIon 
of RUssIa), (%%, cubic meters)
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MIneRal FeRTIlIzeRs MaRKeT

2022 2022 vs 2021

Volume traded (000’ mt) 77 623 -930 840 -92.3%

Number of trades 771 -6 529 -89.4%

MIneRal FeRTI lIzeRs TRaDeD at sPIMeX
by PRoDUcT (%, mt)

Ammofos (260 349)

NPK 10-26-26 (217 827)

Ammonium nitrate 
(B grade) (215 667)
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25.8%

9.8%

2.9%

2.0%

1.8%

0.6%

21.6%

6.6%

3.8%

3.7%

21.4%

2021

Ammonium nitrate 
(B grade) (25 414)

Ammofos (19 396)

UAN 32 (18 475)

NPK 10-26-26 (9 194)

Carbamide (B grade) (2 193) 

Other mineral fertilizers 
(1 687)

Sulphoammophos 
(1 104) 

NPK 16-16-16 (160)

25.0%

1.4%

2.3%

23.8%

11.8%

0.2%

2.8%

32.7%

2022

0

3 000

6 000

9 000

12 000

15 000

Dec
2022

Nov
2022

Oct
2022

Sep
2022

Aug
2022

Jul
2022

Jun
2022

May
2022

Apr
2022

Mar
2022

Feb
2022

Jan
2022

VolUMe TRaDeD, 000’ mt

0

30

60

90

120

150

Dec
2022

Nov
2022

Oct
2022

Sep
2022

Aug
2022

Jul
2022

Jun
2022

May
2022

Apr
2022

Mar
2022

Feb
2022

Jan
2022

nUMbeR of TRaDes

0

40

80

120

160

200

Dec
2022

Nov
2022

Oct
2022

Sep
2022

Aug
2022

Jul
2022

Jun
2022

May
2022

Apr
2022

Mar
2022

Feb
2022

Jan
2022

aVeRaGe TRaDe sIze, mt

8 
12

6 

11
 9

56
 

8 
38

4  

7 
36

9 

7 
98

1 

4 
56

9 6 
98

8 

6 
81

8 

2 
97

6  

3 
42

9  5 
70

9 

3 
31

8

71
 

94
 

11
3 

10
3 

73
 

54
 

49
 

72
 

31
 42

 

45
 

24

11
4 12

7 

74
 

72
 

10
9  

85
 

14
3 

95
 

96
 

82
 

12
7 13

8



20

DeRIVaTIVes MaRKeT
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TURnoVeR and VolUMe TRaDeD

Underlying commodity
Turnover change

2022 2021 RUb, mn %

Gasoline Regular 92 3 070 10 010 -6 940 -69.3%

Gasoline Premium 95 944 1 271 -327 -25.8%

Summer Diesel 934 906 +28 +3.1%

Condensate 3 434 8 010 -4 576 -57.1%

LPG 1 300 6 549 -5 249 -80.1%

PHysIcally-seTTleD FUTURes (Russia’s internal market)

Underlying commodity
Turnover change

2022 2021 RUb, mn %

Gasoline Regular 92 349 1 213 -864 -71.3%

Gasoline Premium 95 185 722 -537 -74.4%

Summer Diesel 249 398 -149 -37.5%

Condensate 902 5 034 -4 132 -82.1%

LPG 632 2 408 -1 776 -73.8%

casH-seTTleD FUTURes (Russia’s internal market)

Underlying commodity
Turnover change

2022 2021 RUb, mn %

Summer Diesel 1 886 10 797 -8 911 -82.5%
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VolUMe PHysIcally DelIVeReD

Underlying commodity

Volume physically 
delivered, mt

change

2022 2021 RUb, mn %

Gasoline Regular 92 19 500 58 440 -38 940 -66.6%

Gasoline Premium 95 5 100 9 660 -4 560 -47.2%

Summer Diesel 8 330 3 225 +5 105 +160%

Condensate 22 860 72 300 -49 440 -68.4%

LPG 8 424 41 292 -32 868 -79.6%

PHysIcally-seTTleD FUTURes (Russia’s internal market)

Underlying commodity

Volume physically 
delivered, mt

change

2022 2021 RUb, mn %

Summer Diesel 30 000 270 000 -240 000 -88.9%

sPIMeX UlsD FUTURes
(physically-settled for exported Russian diesel)

2022 2022 vs 2021

Volume traded (contacts) 13 884 -33 435 -70.7%

Annual turnover (RUB, mn) 69.3 -187.7 -73.0%
13%

futures for 
exported diesel

17%
cash-settled 

futures

70%
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2 
45

0 
58

 9
55

 
0 

3 
62

4 
68

 2
43

 
43

 5
90

 

1 
38

7  
38

 0
33

 
9 

74
7  

1 
10

6 
29

 0
11

 
5 

48
9 

61
3 

15
 8

07
 

4 
93

6 

56
8 

15
 2

90
 

2 
65

7 

46
8 

14
 9

20
 

4 
76

0 

50
7 

13
 7

67
 

6 
49

6 

75
3  

20
 3

43
 

4 
52

7  

33
9  

9 
50

9  
5 

20
8  

67
6 

17
 2

02
 

1 
95

2 

1 
39

4
47

 4
02

4 
85

2



21WWW.SPIMEX.COM

cRUDe oIlReFIneD PRoDUcTs

2022 2022 vs 2021

Volume registered, mmt 343.1 +34.3 +11.1%

Number of transactions 921.6 +75.8 +9.0%

2022 2022 vs 2021

Volume registered, mmt 521.9 +50.3 +10.7%

Number of transactions 17.7 -0.6 -3.3%
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Long timers (companies that started
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SPIMEX prior to 2022)

4
Newcomers (companies that started
to register OTC transactions with
SPIMEX in 2022)

neWcoMeRs and lonG TIMeRs
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Long timers (companies that started
register OTC transactions with
SPIMEX prior to 2022)

10
Newcomers (companies that started
to register OTC transactions with
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* - all information is provided as of 11 Feb 2023
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SPIMEX prior to 2022)

4
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to register OTC transactions with
SPIMEX in 2022)
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103
Long timers (companies that started
register OTC transactions with
SPIMEX prior to 2022)

4
Newcomers (companies that started
to register OTC transactions with
SPIMEX in 2022)

neWcoMeRs and lonG TIMeRs

naTURal Gas coal

2022 2022 vs 2021

Volume registered, bcm 5 465.9 +2 650.3 +94.1%

Number of transactions 29.8 -0.2 -0.3%

2022 2022 vs 2021

Volume registered, mmt 761.6 +91.6 +13.7%

Number of transactions 71.2 -9.5 -11.8%

* - all information is provided as of 11 Feb 2023
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2022 2022 vs 2021

Volume registered, bcm 78.3 +32.8 +42%

Number of transactions 68.8 +39.4 +57%
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SPIMEX prior to 2022)
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Newcomers (companies that started
to register OTC transactions with
SPIMEX in 2022)
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* - all information is provided as of 11 Feb 2023
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